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Vol. V, No. 6 Consecutive Issue No. 27 November 15, 1971 


Yup ! Here we are again ! Made it another time around, anyway! Thanks to all 
of you guys and dolls, we've never missed a publication date since we started 
publishing; and we've got enough cash in the exchequer to pay for this issue with a 
little left over. 


To be sure, this issue isn't exactly a big one, we readily admit. Still, it offers 
quite a bit of information for you early American copper buffs. It's true that we tried 

to be a bit thrifty in its production this time then, too, since there was a little 

doubt about our coming back again after No. 26, I guess that some of our staff 

writers went to sleep on their oars temporarily, I'm sure. However, we expect 

to be back again, on January 15, 1972, with our usual supply of good reading and out- 
standing information concerning half cents and large cents. So oil up your 

typewriter or fill up your pen and dash off a brief essay on your favorite 

coin subject we're waiting to hear from YOU ! How about it? 

Also, we are happy to announce at this time that Herb has scheduled our annual 
meeting, which will be held at the Howard Johnson Motor Inn just adjacent to John F. 
Kennedy Airport in NYC. The date is Thursday night, December 30, at 7 P.M. A 
chopped beefsteak dinner with mushrooms, soup or appetizer, two vegetables, a salad, 

coffee, and dessert will be served cost is $4.15, plus tax and tip. Herb is in 

the process of arranging a program for the affair, but, of course, there will be the 
usual swapping and selling, bull sessions, grading tests, etc. 


If you plan to attend, please contact Herb Immediately so that he can plan 

accordingly as to how many dinners to order and don't forget to include a check 

for your wife too, if she plans to accompany you to the meeting she's more than 

welcome, as well as any guests if you care to bring them. 


Herb plans to transact some important club business at the meeting, so please 
be prompt in your arrival. The matter of club incorporation will be discussed, and 
the forthcoming publication of Dr. Sheldon's revised PENNY WHIMSY is sure to be 
mentioned. It is hoped that all prominent large cent collectors will see fit to attend, 
so don't let us down y'all hear? 


Inasmuch as Miami's Mid-Winter Convention will be taking place only a few 
days after, maybe you'd like to start off in New York in its frigid weather, then move 
south to the sunny warmth of Miami, so as to be well thawed out in time for early 
cherrypicking. 

Next issue of P-W is due to be released on January 15, 1972. All material for 
the next issue should be in the Editor's hands no later than December 31, 1971. Any 
material arriving after that date will be held over until the next issue. There can be 
no exceptions to this rule 1 1 ! 
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One recent suggestion by an EAC member was that P-W should include a list 
of the officers and the staff of P-W, so here we go: 


President Herbert A. Silberman 

c/o FAC, P. O. Box 336 

Brentwood, Long Island, New York 11717 

Vice President Sobinson 3. Brown, Jr. of Kentucky 


Secretary 
Corres. Secretary 


Treasurer 


J. Robert Parsons of Georgia 

Warren A. Lapp 
480 Herkimer Street 
Brooklyn, New York 11213 

Mrs. H. A. (Elaine) Silberman 

Staff of PENNY-WISE 


Editor and Publisher: Warren A. Lapp 

Managing Editors and Editorial Consultants: 

Herbert A. Silberman 
William J. Parks of Florida 

Contributing and Consulting Editors: 

John D. Wright of Michigan 
Denis Loring of Massachusetts 
Walter Breen of New York 

Typist and Mlmeographer: Mama Mimeo - Mrs. Margaret Beeler 

1201 N. Maitland Ave, 

Winter Park, Fla. 32789 

As of November 15, John Wright will become FAC Librarian. It is expected 
that he will submit a list of holdings and methods for borrowing same so that it can 
be carried in our next issue. John can be reached at 4638 West Alice, Stevensville, 
Michigan 49127. 


Credit must also be given to Dr. Ned Bush of Indiana for his Photo-Penny 
Quiz column. 

Our thanks to all the loyal members who have supported EAC and P-W in this 
time of crisis. 

Happy holidays ! See you at the annual meeting! 

The Editors, The Officers, and 
The Staff of Penny-Wise 


- 221 - 


HERB SILBERMAN, PRESIDENT, DISCUSSES 
FUTURE OF EAC AND "PENNY- WISE” 

First, let me apologize to all of those members who paid their dues at our 
auaual meeting in January but still had their EAC numbers listed in our last issue of 
PENNY-WISE as being delinquent. This has been corrected. Your treasurer was 
new at the time, and she listed ail of you as having paid your dues for 1970 rather 
than for 1971. 

And to those of you who sent in those wonderful letters and contributions of 
cash, we at EAC extend our most heartfelt thanks. The letters show that we have 
a group of true enthusiasts who want to make sure that we continue to publish 
PENNY-WISE. Through your generosity, this issue is now fully paid for; and some- 
how or other, we'll get the fiscal situation straightened out so that we can continue 
right through 1972. 

Elsewhere in this issue are abstracts from many of the letters we have received, 
all of which help to show the total support many of you have given us. Our thanks and 
blessings to each and every one ! We want to especially thank those members who 
have gone way out to support EAC and P-W: John Adams, Doc Boardman, Phil 

Branson, Rod Burress, Allen Corson, Jim Johnson, Bill Macomber, Alan Meghrig, 
George Noble, Elwood Rindahl, Bruce Tucker, Phil Wagner, and Sol Zambuto. 

However, there are some members whom we'll have to drop because we haven't 
heard from them for a long time and we just can't continue to list them as members 
of EAC or to send them copies of PENNY-WISE when they still owe back dues. 

These people will be so notified by mail. 

Obviously, the informality of our organization in collecting dues must be changed 
if we are to continue in existence. The economy of our nation and that of the EAC 
Club seem to have reached the same point about the same time: we're both heading 

for disaster unless we make some immediate changes. One must remember that 
prices have risen tremendously since EAC put out its first issue of PENNY-WISE 
and postage rates have at least doubled, almost tripled. Publication and mailing 
costs currently run about $400. per issue. As of the moment, we have 217 listed 
members but will be dropping 29 for non-payment of dues. This leaves the organiza- 
tion with 188 members in good standing. Simple arithmetic shows that our present 
level of dues falls way short of our expenses. 

I have received numerous suggestions from various members, and the following 
suggestions are a consensus which I have made from the input; 

EAC dues shall be $10. annually, payable as of January 1, for membership 
through December 31. 

New members may join at any time during the year. They will receive the 
back issues of PENNY-WISE for the year in which they join. But their membership 
will terminate on December 31, regardless of when during the year they became a 
member. 

> I 
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PENNY-WISE will remain, of course,' in the hands of our capable Editorial 
Staff; and their decisions as to the policy of the bulletin will be final. 

Starting with the January, 1972 issue, a bill for dues will be carried in each 
January issue. Those who have already paid their dues will complete the form and 
return it, indicating that their dues have been paid previously. Those who still owe 
their dues should return the completed form promptly, along with a check or money 
order. 

Members may submit an ad for Swaps & Sales which will be run free if the ad 
can be fit into twelve typewritten lines. Each additional line will cost the member 
25 cents, or he can buy a whole page (one side) for $15. 

EAC will make an annual award to one of its members who, in the opinion of the 
officers, has contributed the most to the continued interest and study of the early 
American coppers. 

- Herb A. Silberman 

If you wish to write to Herb about any of the above, he can be reached 
c/o EAC, P. O. Box 336, Brentwood, Long Island, New York 11717. 

BILL SMITH SAYS HIS TWO CENTS WORTH: 

"I would like to see in PENNY-WISE a listing of those dealers to which coins 
were returned by EAC members because the coins were misattributed or over-graded. 
Each dealer should be listed by name, and the coin should be listed as advertised, 
then as corrected by the EAC member. 

Which brings me to another point: I would like to suggest to one of our grading 
experts that he devise a two-or-more parameter grading system. The first parameter 
could be quantitative such as that provided by the Sheldon system of grading on the 
sharpness of the coin. A second parameter could provide a qualitative scale, using 
A, B, C, etc. to describe the color, surface marks, planchet porosity, etc. I hope 
that this suggestion might be considered, and I would appreciate hearing some ideas 
about it from our members. 

Also, I would like to see someone produce some color slides or pictures for 
demonstrating the differences in grades from 40 to 70, especially in the Newcomb 
series. During my brief experience in acquiring cents in the Newcomb series, I have 
found tremendous inconsistencies, e.g. "brown uncirculated" which was worse than 
AU50, "uncirculated weak strike" which was no different from EF40, etc. 

Finally, I would suggest that we encourage dealers, even though they are not 
EAC members, to advertise half cents and large cents in "Swaps & Sales" for a 
nominal charge. 

1 ^ 
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1843 CENT TIPE‘S 
Julius Feldman 


A change of both obrerse and reverse cent hubs occurred in 1843. 
The ten varieties minted early in the year carry the small head and 
ciwflll letters first introduced with the last dies of 1839 1 fdiile the 
last two varieties of 1843 are from the same large-head and large- 
letter hubs used without change for the next fourteen years. 

During the transition a mule was produced on two varieties ^diich 
have the old head and new tail. This type, though no more scarce than 
the Type of 1844, costs considerably more. The Type of 1842 is by far 
the most common 1843 cent, and this is reflected in its price. 


The following illustrations render the distinguishing features of 
each type readily apparent. 


Bust ends 
over 8, 

Hair point 
over 4. 


Bust ends 
over 1, 

Hair point 
over 8. 





Tiny letters s 
room for an 
extra letter 
between words. 


Large letters* 
no extra 
room between 
woixls. 


OBV 1844 


REV 1841^ 


Photos courtesy 
John D. Wright 
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NOTES ON THE CHICAGO PNG SHOW - October 14-17, 1971 


William R, T. Smith 

A numismatic show of some substance finally made its way to Chicago. 
Unfortunately, the show was rather poorly advertised, there being only two last- 
minute ads in COIN WORLD, so that anyone attending from out-of-town had to 
make plans at the very last moment if he wanted to attend. Attendance on the initial 
day, Thursday, October 14, was pretty good during the day but dwindled as the day 
progressed, with the result that all the dealers closed early that night. The Friday 
attendance was even lighter, and the evening closing was just as early. Although 
the show continued on thi-ough Saturday and Sunday, I for one felt that I had had 
enough, so I stayed home those days. 

I must say that it was a long awaited and rewarding experience to arrive at a 
coin show and know that Denis Loring, Del Bland, Dane Nielsen, Gordon Wrubel, 
et al had not already preceded me and had covered all the bourse tables. As a result, 
I was able to pick up a few nice pieces at substantial discounts from the envelope- 
marked prices. From one dealer I purchased an 1811 G-2 (Wide Date) half cent 
which v/as sitting in his display case immediately next to the far more common Close 
Date G-lo The same dealer also had an 3-190 large cent which he had misattributed 
as an 1800/179. I told him that the coin was more rare than he evidently realized, 
but he wanted to sell it as he had it marked, so I bought it for a later trading piece. 

He also had an S-202 with its beautiful obverse break - the coin was VF plus and 
was identified as ex-Sheldon - it was a good buy, ex-Sheldon or not. In addition, he 
had an S-115 in AGS - this coin had an advanced die break on the upper obverse which 
misled me to thinking that it was the S-114 until John Wright, who was with me at the 
time, re-attributed it correctly. As for the Newcomb series, the same dealer sold 
me two 1833 's, both with die breaks and each grading around VF30 - one was the 
1833 N-4 which shows the 1833/2 overdate. Another dealer produced an S-229 and 
an 1833 N-6 l/2 for me. A third dealer sold me an S-175 with a reverse die break - 
the coin graded F15. A fourth dealer had an S-234 which I couldn't pass up. 

Among other coins which I saw there were an 1801 S-219 with its three errors - 
it was EF/AU» There v/ere also many top grade Late Dates in the Newcomb series, 
ail of which were being offered at top prices. Likewise, there were the usual supply 
of porous and pitted 1793 's and 1799's, although John Wright particularly noted that 
there were more '93 Liberty Caps than '93 Chains being offered for sale. There was, 
of course, the usual convention material, whatever that may mean. 

I must admit to taking a beating on my first attempt to identify 1794 and 1795 
half cents by counting the leaves and berries. Most of those offered were of too low 
grade to identify the reverse in that manner - all of which reminds me why I switched 
my main interest from half cents to large cents: the supply of decent early half cents 
is simply too small and the supply of nice Condition Census specimens is even 
smaller. 

Well, that's about it from Chicago. This was the biggest, big dealer show since 
a similar PNG show about two years ago, I don't recall much from that show except 
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‘‘■‘“ “= ‘“'■S®- S'-W medals reminded her of 
those chocolate cand.es wrapped in shining wrappers - I made sure that I left her 
at the office this year while I attended the show. 




* * * 


NEW BOOK ON HALF CENTS DUE SOON 

M.» *e *“ announce that a new book on half cents is in 

emg published and wilt be released sometime between December 1 

the h "^a^laan Half Cents, the Little Halt Sisters", 

he Bethesda, Marylandl and it Is 

fon of a^^h . l““g years of study of this particular coinage and a compila- 

MuLon A rr n r" “ “Is efforts by Hay Munde and Paul 

Munson. All three are well-known EAC members. 

identlfL^^h°°t ^ varieties of half cents, each of which is readily 

Identified by photographic plates. The book contains a total of 191 photographs all 

kZ?f h another prominent EAC member wh^irwe 1- 

known for his excellent coin photography. 

NationlTi'^'^^h- considerable information obtained from The 

Cnhln t has not been previously published. Likewise. 

Cohen has set forth rarity ratings for all the various varieties. 

o advertisements for this book in both COIN WORLD 

D^d Rol? nt nan obtain a copy directly from him tor $13.50 post- 

the p'rintert P w' ‘’“"'lasers as soon as they are received from 

interested in obtaining a copy as soon as the book is released, we suggest that you 
forward your check for $13 . 50 at once to ^ 


Rogers. Cohen, Jr. 

4720 Montgomery Lane 
Bethesda, Maryland 20014 




The Natives are Restless 


Charles E. Stillwell 
Lawrence A. Nilson 
Paul E. Kohler 


CHANGES OF ADDRESS 

P. O. Box 965, Vandenberg AFB, California 93437 
P. O. Box 3031, Ormond Beach, Florida 32074 

2667 Markridge Drive, Reno, Nevada 89502 
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WAS LCNGACRE A DRDNKAED? 


John D, Wri^t 


We are probably «n fandliar with the doubled dates of 1846-7 “8 1 the 
1849/8, the 1851/inverted 18, the heavily recut dates of 1853t the 
I856 with serif of 1 protruding from the top of the bust, etc, 5 but 
here is a different one. 

In June, Alan Meghrig wrote me that he thought the ’’square sided defect” 
on 1854 N3 was a 4 in the curls. I pressed for details— none came. In 
September I checked the only 1854 in my set* Alan was ri^t. Was Long- 
acre a drunkajrd... or merely a paraplegic? 
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THE elusive; S-264 


William R. T. Smith 

In the past month I have made a determined effort to track down and acquire 
an S-264, more commonly referred to by our dealer friends as the 1803 LD SF. 

I consider each one offered in COIN WORLD to be irresistible, even though the 
coin is probably misattributed. 

I recently ordered one from Douglas Robins which was advertised as AG 

it turned out to be an S-251, a common SD SF. And I ordered another from Coin 

Co. of Oregon which was advertised as G/VG this one turned out to be the 

S-255, also a common SD SF . Then, John Wright called my attention to an ad which 
was appearing for the third week in a row in the Cents Trading Section of COIN 

WORLD an S-264 in VF to be traded for an equivalent catalog value of rare 

gold. 


Quick as a whistle, I wrote to the advertiser, offering to trade, buy, or give 

blood. There was no response. I then tried to telephone him in fact, I called 

every G. Manning in New York City except the one with the unlisted number 

still no success. At this point, I was just plain bananas. 

Several days later, I got a reply by mail, stating that the coin was unavailable. 
Thinking that I had been too late and hoping to track down the new owner, I dialed 
the number listed on the letterhead - this turned out to be a telephone answering 
service. Several days later Mr. Manning called me and said that he had advertised 
the S-264 prior to his receiving it on consignment; when it arrived, he found that it 
had been misattributed and was another SD SF. What a relief ! The thought of my 
letting a VF escape had been almost unbearable. 

My final effort, the real "clincher”, occurred when I sighted an "1803 LD 
SF , Fair but rare" listed in a mail bid sale offered by H & H Investments in COIN 
WORLD for September 8. At this point, even Fair was fair enough. I called the 
owner of H & H; and after verifying the attribution of the listed coin ( pointed 1, 
pointed 3, and reverse die break), I placed a "buy" type of bid. I felt that any coin 
with that much legend still identifiable couldn't be too badly overgraded at "Fair". 

My purchase finally arrived by insured mail but not registered insured 

mail. The parcel contained a paid invoice, a note of appreciation for my bid, and 

an empty Saf-T-Mailer but no S-264. Either the coin had been (1) stolen in 

the mails; (2) sent out by mistake to a successful bidder of other lots; (3) sold to 
a later bidder; or (4) kept for a future sale. I am inclined to believe that it was 
either (1) or (2) although I suspect (3) or (4), each in that order. 

It should be said, however, in favor of the dealers mentioned above: I received 
a prompt refund from each of the three. 

I am concluding this narrative with the current census of the S-264 as I know 
it: 35-20-20-13-10-10-10 9-8-7-6-6-5-2/3. In some cases the grades listed may 
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differ from those of the owners due to their overgrading. Undoubtedly other S-364's 
must exist. But if you are the owner of any one of the above and could be satisfied 
with keeping just a foil pressing of it, Vll be glad to, arrange a fair swap with you. . . . 
yes, r know - a fat chance ! . . . 


Well, that was the month that was ! 


ANSWERS TO LAST ISSUE’S PHOTO-PENNY QUIZ 

Ned Bush 


The responses to the latest P-Po was much more voluminous than had been 
expected, and the quality of answers was very good. 

Thanks this time go to the following for their thoughtful responses and con- 
structive criticisms: 


J. W. Adams 
R. S. Brown, Jr. 
Rod Burress 
H. S. Cohen, Jr. 
C. E. Davis 


J. Feldman 
C. E. Funk, Jr. 

C. F. Gordon, Jr. 
L. A. Johnson 
R. B. Knight 


Here are the correct answers and the results: 


J. Oliphant 
G. K. Pretsch 
J. C. Sainsbury 
T. Wolf 
P. Wagner 
G. R. Wiles, Jr. 


Coin No. 

Attribution 

% Correct 
Answers 

1. 

S-38 

75 

2. 

S-73 

100 

3. 

S-46 

100 

4. 

S-63 

94 

5. 

S-68 

100 

6. 

S~35 

50 


Grading by Answers received: 


Panel Average Range 

30 25 10-40 

8 8 5-12 

20 15 7-30 

40 25 8-15 

10 7 4_io 

4 4 2-10 


The next quiz will be on the Coronet series, and I am very happy with the 

n^erous offers of material being made available to me for preparation of the next 
offering. 




NEW MEMBERS 


EAC and P-W sends 
George S. Edwards 
G. Lee Kuntz 

Michael W. Griffith 

Burger Phillips 


a warm welcome, aboard, to : 

607 South Carbon, Marion, Illinois 62959 

c/o Masterpiece Medallions, 1452 North Tulane Road, 

Claremont, California 91711 

c/o Marist, 3790 Ashford-Dunwood Road N.E., 

Atlanta, Georgia 30319 

Birmingham, Alabama 35203 
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LETTERS FROM THE MEMBERS 


From ROBERT E. VAIL: "I attended the Bay Area regional meeting of EAC in 

San Francisco, California on October 18 at the Jack Tar Hotel. Enjoyed meeting 
the many EAC members and viewing some of the fine coins. 

Just got back from the Sacramento Coin-A-Rama - no nice large cents for 

sale ! 

My thanks to all who contribute to P-W to make it so enjoyable," 

From DALE W. BLAKE: "I suggest if it is too difficult to keep track of when 

members’ dues fall due, that you shift the due date to a common date for everyone; 
and if financial times are difficult, then increase the dues to $10. per year. I am 
enclosing some extra because I enjoy PENNY-WISE and would hate to see it ended. " 

From ALLEN CORSON: "The January 5-9, 1972 Miami International Mid-Winter 

Coin Convention has risen in stature, through the help of many friends. An outstand- 
ing convention is assured. 

Our feeling down here is that the convention will be good for EAC. We feel 
we've put together an event of sufficient importance to prove inviting to EAC members. 

The Dupont Hotel will sell out. So come on down ! We'll see that you're happy!" 

From CHARLES E. STILLWELL: "Well, Herb, you laid it on the line, and that's 
good. Too bad your letter was not on page 1. (It arrived too late, Charlie - in fact, 
we'd even gone to press, and we had all we could do to get it included. ) I fear 
its effectiveness may have been lost on those it was aimed at - like a preacher giving 
hell-fire and brimstone over lousy church attendance to the cowering group of the 
faithful who ARE present. 

Ail that notwithstanding, I realize that cute analogies won't solve P-W's 
problems, so here goes: 

1. A check for the kitty is enclosed. 

2. I don't know how many members we have; but since a small functioning 
group is better than a big one which folds, we should encourage people to examine 
their motives in joining EAC before they join, not afterward. According to your 
letter, at least 78 are "throwing the bull" to the rest of us, and 25 of the first 100 
who joined are in that group ! Therefore, I move to immediately cut the mailing list 
to those who are not active members. 

3. If necessary, cut the size of P-W; and keep it alive until the ones really 
interested have identified themselves and a hard-core group is formed. Even if we 
have to go to the interim measure of a newsletter, or publish 2 or 3 times a year, 

I vote not to disband. 

4. To Implement a cut in size (and cost) without sacrificing the intent of 
P-W, I respectfully submit that within the past year many valuable (and costly) 
pages have been expended on accolades for P-W from people who do not submit 
numismatic material. The praise is deserved, but the numismatic content of 
PENNY-WISE speaks for itself, and it's expensive and really not too modest to publish 
every back-patting letter. The praise will come from the outside, as it should and 
already has. Even correspondence of a nearly private nature which could better be 
sent person-to-person has appeared. 
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5. I have offered specific and general aid in the past, but it has been declined. 

I recognize the advantages of physical proximity for some of the decision makers, 
but Ma Bell keeps cutting rates and it’s fun to talk! I've only been in California for 
less than a year, and before that I was the only EAC member for hundreds of miles 
in any direction from N. Dakota, but there must be something us boondockers can 

do besides read the last rites of P-W as published by the officers. 

6. I sent books to Doc Lapp for the EAC Library in hopes that that project 
would become a reality. I know the doctor has done a great deal on behalf of the 
club, but perhaps this is an area which he could farm out to another member. (John 
Wright is taking over this area by the time this paper goes to press. ) 

7. As to articles, I feel that I'm still in the learner category, not the teaching 
category; but I still support the publication of interesting and important material by 
our members who are in the expert category, and I look forward to the time when I 

can join them. (I'd say you're ready, Charlie so how about an article from you? 

even one about cherrypicking in a remote area such as N. Dakota could be lots of 
interest. )" 

From PAUL OLIPHANT: "To avoid running in the red in the future, may I suggest 

that the EAC raise its dues to $10. per year for everybody, and if that is not enough, 
$15. for new members. At the current rates, the EAC can't possibly break even." 

From ROD C. BURRESS: "I recently received an order for P-W back issue copies, 

and I am enclosing the purchaser's check for the EAC treasury. Herb's comments 
in the September P-W as to the shortage in cash for the next issue surprised me, but 
I was even more surprised that we are incurring mailing expenses for delinquent 
members. We should drop those persons from the mailing list when they become 
delinquent, thereby saving both mailing costs and publishing costs. " 

From JOHN W. ADAMS: "Herb: In re your letter to Dr. Lapp, an idle threat if I 

ever heard one. You two have built up something which is so outstanding that I cannot 
envision you dropping the ball. However, just to prove that there are others out there 
who care, enclosed is a general purpose check. Do keep up the good work! 

Why not another auction for the benefit of EAC?" 

From JOHN BAKER: "Enclosed is a check. Hope enough came through for issue 

#27." 

From GEORGE R. WILES, JR. : "I was under the impression that since I joined 
last fall my dues would not come up again until 1972. In any event, I don't care 
because PENNY-WISE is sure worth the money. A very good job is done by many 
individuals in getting out the paper. 

Some suggestions for PENNY-WISE: 

1, A list of officers and addresses in each issue. (We can comply with 
a list of officers but we hesitate to list addresses if not box numbers, 
solely for protective reasons. - Editor) 

2. Would bulk mailing cut down on postage? A non-profit group (which 

we surely are ! ) may buy a bulk-mailing permit from your postmaster 
and receive reduced postage with a mailing of 200 pieces. Check with 
your postmaster to see if EAC could get this permit and would it save 
us money? > 
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I enjoy Ned Bush's Photo-Penny Quiz very much. It is the only chance I get 
to try and identify coins. In fact, there is very little that I don't enjoy in PENNY- 
WISE. 

I hope to meet many of the members in Miami in January." 

From TED HAGGARTY: "This is one of those fine fail days, made much more so 

by the arrival of Vol, V, No. 5 - outstanding - I have read as far as page 211 - will 
finish reading the rest when I get this note and check off to you. I know the enclosed 
is not much when EAC is shy $500. in dues and about the same amount in anticipated 
token sales - I hate to disagree but I think the token is exceptional and I treasure it 
highly. I hope my check will have a lot of company when you add it to the kitty. " 

From JOHN C. SAINSBURY: "P-W is always good and #25 and #26 were great ! 

Unfortunately, #25 looks like it was printed on onion skin or something. The mail- 
man probably dropped it and kicked it along the ground in front of him for a few 
blocks before delivering it," 

From HERB SILBERMAN; "Doc - I've enclosed the mail and some answers. I 
must say that we have a wonderful bunch of fellows and I'm really touched." 

From ELWOOD W. RINDAHL: "Herb - your letter in the last issue should stir 

many EAC members into action. Is such laxity and apathy due to disinterest, or 
would you call it just plain free-loading? 

I think it's a sorrowful state of affairs where we as members of EAC cannot 
hold up our financial end. I therefore second Philip Bronson's proposal that yearly 
dues be raised to $10. - surely a small amount to pay for the wealth of information 
which we receive in our six issues of P-W. 

P-W is the best piece of mail I get. It must be perpetruated !" 

From JULIUS FELDMAN: "I always thought of my fellow EAC members as honest- 

to goodness, dyed-in-the-wool, large cent buffs. There must be a mistake some- 
where. I just can't believe it. 

Perhaps we should take a different look at things - maybe better to have 100 
dedicated members at $10, yearly than the numbers we have now. If anyone doesn’t 
think that P-W is worth $10. a year, he just doesn't belong. " 

From PAUL CARTER: "I am rather shook up, as I have just returned from a 

friend's coin shop and found that he had been murdered by two bums in an abortive 
hold-up. I have just recently got Ray Ferns interested in becoming a member of 
EAC, and last month he gave me a check for his membership. Ray was only 24 years 
old and the sole owner and proprietor of Jewelry City Coin Shop. He was becoming 
well-known as a dealer in the numismatic field. You have probably seen his full 
page ads in COIN WORLD. 

On September 4, two thugs entered his coin shop with the pretense of selling 
him four silver dollars. When he went to his safe to pay them, they drew guns and 
forced Ray, an assistant, and a customer to the cellar where they manacled the 
assistant and the customer to lolly columns. Then one of them shot Ray in the head. 

He died the next day. When I talked with Ray's assistant, he said that he thought 
the thugs probably were seized by panic. Sorry about such sordid information, but 
inasmuch as Ray was an EAC member, no matter how recent, I thought you should know." 
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From PHILIP L. BRANSON: "I want to ojder two more E AC tokens. If your 

conscience will allow it, take them out of your stock of numbered coins and over- 
strike my number 233 on them. If the government can overstrike, surely EAC can 
do it too. Maybe I'll have a couple of rarities ! 

In the meantime, don't get discouraged over club finances. Raise the dues. 
Double, or even quadruple, them. Never before have any club members received 
so much for so little. I'll concede that we may have a few "dead heads" in EAC, 
but we don't need any "dead-beats". 

From RALPH A. BROWN: "In P-W #5, member #63 is listed as not having paid 1971 

dues to EAC. Confusion may have arisen, because my original number was 185 
and it was changed to #63 when I purchased that EAC token. My 1971 dues were paid 
by check, dated December 10, 1970. I surely do not wish to miss an issue of P-W 
because of said possible mix-up on membership numbers. Let us know if advance 
payment of 1972 dues is needed to insure continued publication of P-W. " 

From DANE NIELSEN: "We had an excellent meeting of EAC members in San 

Francisco on Saturday, September 18. Some officers of the Northern California 
Numismatic Association also attended, and they were truly impressed by our 
enthusiasm. They were excited about the presentation of EAC slides as well. 

Issue #26 was fabulous except that my number was listed as a dues delinquent, 
which I am getting straightened out with Herb Silberman.. I think that the dues ought 
to be doubled, at least . And for heaven's sake, let's trim the dead wood no later than 
March of any unpaid year, I'd rather spend $25, a year or more for a club of 50-100 
active contributors than $5. a year for the group we now have - i.e. 50-100 active 
members and another 100 or so along just for the ride. PENNY-WISE has brought 
me more reading pleasure than any periodical I have ever read. What can I do to 
help it continue?" 

From C. F. GORDON, JR.: "I would be in favor of raising the dues. Anyway, here's 

a little help. I'm not much on writing articles, but I love collecting large cents. " 

From GEORGE NOBLE: "I'm enclosing my check for the back dues, an EAC token, 

and additional for the kitty, toward keeping P-W going. I respect and admire our 
group very much and want it to continue. " 

From CHARLES E.. DAVIS: "I was sorry to see from the recent PENNY-WISE 

that EAC is again on poor financial ground. It is unfortunate and disgraceful to see 
so many low-numbered memberships who are delinquent in their dues. 

I was unaware that tokens had been made up for everyone, so here's my six 
bucks, with the hope that it will help put out another edition, " 

From Milton B. PFEFFER: "I enjoy reading P-W and I'd hate to see EAC 

fold up for lack of funds. Shouldn't something be done about increasing the dues by 
$5. at least? I believe that our present annual dues are unreasonably low in view 
of publication and postage costs. 

An increase in dues is not apt to cause resignations or non-renewals. Those 
members who are interested in collecting early cents (or half cents, as I am) are 
not going to give up EAC for the extra $5. Also, I'm sure that it has occurred to 
many members that what we spend for dues is not very great when compared to what 
we spend for coins. 
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Organizations that are not funded properly don't last long, as a rule; and 
therefore, I'd like to see something done about getting more cash in the treasury. 
Others would also, I am sure. Why don't you put it up to the members?" 

From PAUL CARTER: "P-W arrived today, and as is my usual custom, I opened 

it up and first read "Letters to the Editor" - sort of whets my appetite for the other 
courses. Bad news ! ! to see we are infested with "Freddy the free-loaders". 

Worse for you and Doc, Herb - both of you devote so much of your valuable time 
as well as your own finances to get out the best publication in the numismatic field. 

What to do? - get tough! I ! Increase dues to $10. Charge for advertising space 
in Swaps and Sales to anyone who does not contribute an article for publication. 

And limit Swaps and Sales at your own discretion ! This has been a bone of conten- 
tion with me before - where else can you get so much for $5. dues? Dues should 
be payable on or before January 15, else no P-W for him ! It's ridiculous that you 
and others should have to pay the tariff for freeloaders. 

Too tough? Lose members? So what ! ! Get rid of the dead wood. You will 
still have plenty of good active members who appreciate the best publication in 
numismatics today. To heck with the drop outs. Should go for the sore heads too." 

From CHARLES E. FUNK, JR.: "My analysis of the situation indicates that, if 

EAC is to continue on a firm basis, it must have a business manager - and by that, 

I don't mean (forgive me) either an engineer or a doctor, but someone who has 
training and/or background in managing a business. This is by no means a full 
time job and could very well be handled by some business-oriented member on a 
volunteer basis. But it needs someone who is tough enough to see to it that delinquent 
members are cut off the mailing list, not merely threatened with being cut off. 

Also, the Editor should know what his budget for each issue is, and he should hold 
himself to it. 

I hope that the whole matter can be given a thorough airing at the EAC annual 
meeting - and that a business manager can be appointed at that time." 

From DENIS LORING: "I got my Master's degree in mathematics from Massa- 

chusetts Institute of Technology in September, and I am now working in the 
acturial research unit at John Hancock Mutual Life Insurance Company." (I'm 
sure that all the members join the Editor in congratulating Denis on his latest 
achievements ! ) 

From RONALD E. JANKOWSKY: "I enjoyed my first issue of P-W - #26. I can't 

imagine what issue #25 must have been like, but I'm looking forward to P-W #27. 
Enclosed find my check for an EAC token. " 

From a resident of Stratford, Wisconsin who read about EAC and P-W through a 
nationally syndicated coin column: his letter ( including the free) is quoted 
verbatim, sic: "Please send me two copies of your "Penny-Wise" publication 

(free). Thanks in advance. " 

Your Editor has received about 500 such requests during the past few months. 

He answered about 400 of these at his own expense and effort; but for the last 100, 
he hasn't sent any response, not even a "no, thank you". Most of those who sent 
such requests did not include any postage, let alone a BASE, leaving one to believe 
that such characters must think all co.in cpUectors are millionaires. 


- 234 - 


SWAPS & 'SALES 


ROD BURRESS 9830 Overview Lane Cincinnati, Ohio 45231 

1816 N-1 G6 For Sale or Trade - Make offer ! 

Also for sale or trade - photocopies of PENNY-WISE. Complete set, 
over 900 pages, $27, each, postpaid. Partial sets or single copies available on 
proportionate basis. Write ! ! ! 

LAWRENCE A. NILSON P. O. Box 3031 Ormond Beach, Florida 32074 

1802 S-235 R5 Fine-15 For Sale $45. 

I will buy (or trade) for coins of the German states. 




CHARLES S. LATHAM 802 Fenton Road Marion, Indiana 46952 
FOR SALE: 


1798 

S-179 

R2 VG/G 


$13. 

1817 

N-16 

15 stars G 

$6.50 

1800 

S-196 

Overdate 

G 

5. 

1822 

N-1 

VG 


4. 

1801 

S-220 

R4 1/000 

g/vg 

14. 

1822 

N-3b 

AG 


3. 

1802 

S-225 

R4 VG/G 


17. 

1822 

N-6 

VG 


5. 

1803 

S-249 

R4 1/000 

AG 

6. 

1825 

N-9 

G 

Pitted 

4. 

1803 

S-254 

Dark 

AG 

3.50 

1826 

N-8 

VG 

Over 25 

8.50 

1812 

S-289 

VG 


10. 

1827 

N-11 

G 

Dark 

4.50 

1817 

N-9 1/2 

Housetop SI. pit. 


1828 

N-10 

VG 

Dark 

7.50 


on Obverse G 5. 




buying COUNTERSTAMPED U.S. large CENTS ******=(<****** 
* * 

^ j ^ 

* Send unwanted c/s U.S. Lg ^—invoiced, insured — for offer. Both * 

* Sheldon and Newcomb items; also oddities. Held seven days pending * 

* agreement. Postage refunded on buys. Slowest check in U.S. Free * 

* attributions, you pay ret. post, & ins, ^ 

* * 
*** ALLEN CORSON, BOX 261, MIAMI, FLA. 33138.. EAC #155, ANA, ANS *** 






♦ 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 


BUYING UNITED STATES HALF CENTS AND LARGE CENTS 

We have a great need for better grade early and late date large cents and 
half cents. Proper attributions and grading necessary. Please bear in 
mind that we are dealers and that the coins are for resale. You may ship 
directly to us for our offer or to our bank. Write for details concerning 
the latter method. 

FIRST COINVESTORS, INC. 

16 McKinley Avenue 
’ Albe'rtson, New York 11507 


* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 
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The Elegant DuPont Plaza Center Hotel, with its 
16 public rooms, swank sleeping quarters, and the 
bourse that can lose a football field. Surrounded 
by acres of parking, Bayside location. Ole! 


AN INVITATION 
TO 

EACars 


Annual MIAMI International 
Mid -Winter Coin Convention 
1972: January 5, 6, 7, 8, 9 
P. O. Box 38-261 
Miami, Florida 33138 


An exceptional fine coin convention 
has been put together for your pleasure. 

Special programming for EAC has been 
arranged for. 

With these exceptions: 

At the present we have the horses, 
but we find ourselves in the position 
of being headless horsemen. We have 
the cart, but no "wheels,” '^e are In- 
dians, badly in need of a passel of 
Chiefs , 

Otherwise, All Is Apple Pie Dandy! 


Sticking solely to SAG programming 
for the moment, your package reads like this: 


1) EAG Days are Friday-Sunday , January 7»8,9. 2) There is an EAC room, 

set aside for your personal use and pleasure. Bring down the makin's for 
^*enny Whist--plus the luxury of a chance to really play the game in comfort - 
on tables and in chairs instead of in a crowded hotel room bed or floor. 3) 
The coffee urn will bubble and there’ll be the usual cookies. 4) 2AC will be 
asked to conduct a US Lg 5^ class, for one hour, Jan. 7*8,9 — mostly to prove 
to one and all that it has a will to expand its specialty among beginners. 

5) An exhibiting clinic will be open to EAGers who wish to learn the tricks 
of scoring high on their displays, using aNA sheets, ANA exhibitors to tell 
how to assemble exhibits. 6) Dutch ^reat dinners are proposed for Jan. 7 & 
8, at Interesting but lower priced restaurants. 

7) In the exhibits section, a special ^roup and class have been created in 
the name of BAG, but open to anyone showing Lg The Franklin Mint has 

sculpted a special die, in proof, for exhibits awards as follows: 1st, Gold 
over sterling; 2nd, sterling silver; 3rd, traditional bronze. 3y numbers, 
these medals will be quite rare. For example, less than 30 gold medals have 
been ordered. 


8) The first 25 EAGers to register will be assured one bronze medal. 9) Mrs, 
Margo Russell, Editor, Coin “"^orld, will be down to cover the -international, 
will have a Ooln ^orld table. 10) In the way of stories, there's one coming 
up for -EaG; and photos, too. Help make EAC look as Important as we bu;r,pkina 
down here in Florida feel it is. 

Now, you know Miami is fine in the winter. But did you know that Miami 
is really warm and delightful--hlstorlcally--durlng the days of the Inter- 
national? So, may we suggest a REAL Holiday present to yourself and to your 
family. lurn them loose on the two sun-deck swim pools, or Miami shops; and 
tread the cushion-carpeted bourse yourself, in the never ending quest for 
cherries. ‘ ' 


(PLS TURN PAGE) 



rlrst Rendering, nrantcxin “xnu “ou. 




as pages; blow taps 


The Tfnlted States Mint will exhibit .... The Hydeman 1913 V-5^ 
(f60,000 refused)and the 18 OI 4 #l(bid in at $77»000)wlll be 
shown.... As will the 1st TJ. S. non-interest bearing note.... 
Official ^Jovernment material from: -Bahamas, Haiti, Mexico ie 
Puerto Rico. . . .Mlnl-Rxhlbits, nations of Western Hemisphere. 
..■^'ranklln Mint’s 3Q ' display ... .Franklin will show movies 
continuously; have -^spitallty Hoorn.... U, Post Office wil 
set up temporary branch, with International cancellation.... 
Jess Peters will conduct Mali/Fioor Hid Auction Jan. 7»8,9, 
1972 .... Coin '^orld to take table. Mg^go ^ussell to cover the 
-international ... .Ribbon cutting, 10 a.m., '^hn. Jan. 6, with 
Miami Military ■‘‘cademy band....MMA uniformed cadets to serve 
each night. .. .Have you Cavitated? Cavitations available. 


EDUCATION; ■R’orum, Hat., Jan. 8, at 2 p.m.: Mrs. Mary T brooks. Director, UH Min 
Hon. Jamas A conlon. Director, bureau of "-'ngraving and Printing and James Jay 
Pittman, President ANA....CAC One Hour teaching clinics for public, Jan. 7,8»9 
....One hour instructional clinics on putting together exhibits, 6, 7,8,9. .. .AN 
Member ^lub Representatives Forum Sun. Jan. 9, 2 p .m. .. .Regional EAC Convantlo 
Jan. 7 , 8, 9. .. .Florida tokens collectors, Jan 3,9. ANA BD Members, George D 
Hatle, Detroit, and Grover Criswell, Hitra,RL to head -exhibits «Judglng, overse 
ANa table at registration. .. .Coin World to print bourse directory. Program of 
Events ... .Ladles Card Hoorn. .. .nadies Hospitality ... .Restaurant Directory. 


THE BOURSE; 101 Dealers from 22 states, Argentina, Canada(3), C^iile, London, Eng 
(2), Mexico, Panama(2) and Puerto Rico ... .Names You Know! Austin; Harlan Berk; 
Lloyd Carney; Colonial Hoins; William P Donlon; Dan EnglebergC-^state ) ; .P’ederal 
Brand; Hgiph Coldstone; Hawaii Hn Shop; Houston Num. ^xch.; J & E; Bob •Johnson 
Joe P'lynn •^r.; ‘^ol Kaplan; Phil ^ampkln; Abe Rosoff; Lombardo Mint; Lhas. Mc- 
Sorley; Lou Montesl: Numismatic Gallery; Numlsmatica "“tda; Old Goin ^hop(CA); 
Ossie's; Paramount -international; P I ; Presidential; h.n.m.j a 3 c M Roman; 
Steve Huddell; Reaby{ London)* *^pink (London) ; Lhaker; Mulford -^imons; ‘^toner's; 
Ted Ghij rpom Wess; Doug Weaver; Bob '''^estfall; G, H. i^iolfe; Woodcliffe. 3c more. 

RATES(150 rooms); #l8 single-f23 double ( $11 . $0 person) Jan 3-12,1972. Heg. Rates 
$ 27/131 single-i*^3l/$39 double. P'irst Come; Hirst Served. 




NAME ( PR I N T ) _AD DR ES S ^TOW N 

STATE ZIP .NEED( )Single(s);( ) double (s)Date 3c Time of Arrival 

Departure . 1st Day's Rent (Checks to SFCC) 

Will Display EAC cla3s(# )Gases. /<ant(# ) tickets Sat. educational P'orum 

• ^ s. ► 


In Reply; 


P. O. Box 38-261 
Miami, Florida 33138 


SIGNATURE 


DATE 


PAUL CARTER 


10 Star Avenue 


Mlddleboro, Massachusetts 02346 


FOR SALE: "Medailic History of the U. 3. " by T. F. Loubat. Voi. I 

measures 15 x 11 inches, 2 3/8 inches thick - contains 475 pages of text. 
Vol. II contains 170 etchings, each on a separate page with tissue paper 
between - etchings are done by Jules Jacquemart . Both volumes have 
pages which are untrimmed. Published in 1878 by Loubat at a cost of 
5,000 Pounds. 

» Will sell both volumes for $125. 




WANTED 1846 Large Cents, will pay up to $3.50, require 150 pieces. 

Send to: Elizabeth Creed Fischer 

3 1/2 West Lancaster Avenue 
Ardmore, Pennsylvania 


Check List, Ann Landers: "Do you realize that one in every four Americans 

is unbalanced? Think of your three closest friends. If they seem okay, then 
you’re the one ! " — Publishers - Hall Syndicate — Reader's Digest September, 

1971. 

— Dat Rat-Fink 


•H 


% ' 


- 236 - 


EARLY AMERICAN COPPERS 
1705 N. Westmoreland Drive 
Qrlurido. Fiorida 32804 





Eric P. letman Numismatic Sducat i^Jnai Soc. 
6450 Cecil Ave . 

St, Louis, Mo. 


